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- PREFACE

Higher education playsa pivotal role in shaping the devel resources and i
purnan capital formation. Today, economics has emerged as nmm subject of::;
in social sciences, as itimmediately communicates with the changing social priorities and needs
The@“wf the UGC curriculum committee in Economics after considering the ever growing
wof&cmbjectandneedforeqmppingmchighcrednmﬁmm emphasised the need
ﬁmmdcexisﬁngsyllahJSMmitﬁnchmgmgrequhmmofﬂxsockty.Accovdingtoﬂle
mﬂnﬂgpastmty years or s0, many new insights have taken root and become important
in economic theory and policy. To name a few - the micro behaviour of economic agents and
their adaptations to economic policy, analysis of economic behaviour in the context of imperfect
markets and asymmetric information, th‘c theory of second best, primacy of non economic
factors in explaining growth differentials among economies, emergence of knowledge as anon
ending source of growth, dynamic aspects of trade and industry in imperfect markets, issues of
good governance in developing economies, infrastructure development, its rational, importance
and financing, gender and other social issues, problem of risk management and insurance as a

vehicle of risk management and economics of law find inclusion in courses among various

papersor independently.
The discipline of economics has 2 production fumction just like an industry: its inputs arethe
economic knowledge which is put to

papers and books of professional economists, its output is
used for further advancement of the

use by business and government, taught to students and
existing knowledge of economics”. Since syllabus provide a framework for course work, it

should imbibe latest development in the concerned areas. This is particulaﬂy true to economics
which has global acceptance. Hence the syllabus must give impetus for academic inputs for

preparing students for research / teaching carrier in FEconomics. Besides, as an applicd science

the subject throws ample opportunities for business operations of various agents t00. In order
¢

tomeet the requirements of academics and practitioners the young gen
adequately.

eration have to be equipped

A



The ongoing syllabus for BA Economics of Kerala University was frameq ; in 1995

then tremendous change has taken place In the national and intermational €conomic areny 11;‘:e
back drop, the Board of studies in Economics (UG), University of Kerala, decideq ¢, Tevige th]s
syllabus after inviting suggestions from the faculty members in economics of variyg colle :
affiliated to University of Kerala. Accordingly a workﬁhop was organised at Uanerslty Co Olleg,
Trivandrum on 16th March 2005. Financial assistance the same was extended by the Nourgy
Vice Chancellor University of Kerala vide U.O.No. PL.B/AC. AII/27732/04 date )
Thiruvananthapuram 04-03-2005. Tlnrty teachers from various colleges participateq and
entire activities of the workshop were sqemsed / guided by Dr. K. Ramachandran NairProf
Head (Rtd), Department of Economics, AUmvers1ty of Kerala, Prof. S. Narayanan { (th) &Ty
Alwin. B. Prakash Professor and Head, Department of Economics, University of Kerals,
The workshop considered the model syllabus of UGC, revised syllabus of MG Universiiy
Calicut University and Syllabus of Universities outside Kerala. The participants were divideg
‘into different groups and each group discussed the draft syllébus given to them. After considéring
the draft and syllabus of other Universities including the UGC, the present syllabus is prepareg

fd.ﬁnplirnmtaﬁon inthe Urﬁversity of Kerala with effect from 2005 admission on words,
Since elementary aspects in economics and quantitative methods are taught at school level
teachers opined that thrust should not be given to basic concepts and elementary aspects Higher
welghlage should be given to other aspects in the syllabus. However in most compulsory papers

basic concepts are given for having an overview of the subject. _

| The proposed syllabus has made an attempt to give practical works and exposure to case

studies also. This is done with a view to link theories with actual experiences so that better
understanding of the subject can be ensured.

Dr. B. Vijayakumar
Chairman

" . {for the Board of Studies in Economics (UG)J
- Trivandrum

21.03.05
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Proposed papers for three year Degree Course in Economics
Group (iii) Economics

The allocation of papers for the three year Degree course is as follows

Marks
1Year Paperl MicroEconomics 100
NYear Paperll MacroEconomics 100
M Year Paperlll Indian Economy 100
Paper IV Development and Environment 100
Paper V  Quantitative Methods for Economic Analysis 100
Paper VI Oneof theoptionals . 100

i) Banking and public Economics

i) Agricultural Economics

ii) Financial System and Portfolio Analysis

v) Data Management in Economics and Business Decasions
v) Intemational Economics

vi) Mathematical Economics

SUBSIDJARY
Any two subjects form the following
100

100

Paper |
Paper I
i) Political Science S
ii) History of India Since 1857
ui) Sociology

iv) Mathematics

v) Kerala History

No change in the existing syllabus

Total 800 marks



PAPERI
MICRO ECONOMICS

o p’ N c'

This paper producer, a factor OWney - Pry

dehavvowr of em economic agent-a consumer, ﬂh et (
' : in this paper deal with cop, .
Ructuations in a market. The modules, included in this pap cepts, c"'l.n,,"

i lfare economics. Sy, &
Q v rier, factor pricing and we udenqy
' i m: . by enabling them to make analysis ang estimy ""ay b
g¥ven exposure to practical aspects Alion ;.
relevant areas.
Meduie I Introduction
ics-Positive and Normative Economics- Bas;
Nature and scope of Economics-Positive a ' sic E°°"0mi¢
Blems. N of wants and means - choice and Allocation. Structure of E°0nomy
Houscholds, Business Firms, Government, Market and Prices- Economic Modclling; bas:c
. serlying price theory. o
Medule I Consumer Behaviour I
Comoept ofutitity-Measurements; cardinal and ordinal approaches. Demand analysis-hldiﬁ‘m
Curve, Revealed Preference Theory-Effects of Income and Price changes on conSumer
equalibrism. Engels’ Curve - Measurement uses and application of Elasticity of Demang.
Demand forecasting and Estimation - Concept of consumer surplus and its uses-Giffen’s Goods-
E . . lu l D . )
Modale I Production

Production function-Law of variab]e proportion -Returns to scale-Internal and external
economies- Cobb Douglas Production function, Concept of cost-dpponunity cost-Relationship
between Total, Average and Marginal cost- Break even analysis-Short Run and Long Run
Supply Curves-Producerg equilibrium-Empirical Costs,

Module IV Market

M _—
-ﬁ“kﬂfeq“i;l‘b"“m’COb-Web Theorem-Market structure and Pricing of Product
Conditions o jum - Pri st
equilibrium Price and Output under Perfect Competition, Monopoly, Monopolist®

) ,



* Competition and Oligopoly. Pricing in public utilities - Markets and efficiency - Prices and
wcl*"‘l'e Price discrimination - Structure of agricultural and industrial markets in India -

Measumment of Monopoly Power.
Module V Factor Pricing and Distributlon

. Functional distribution Vs Personal distribution - Concepts of TPP, APP, VMP, Theories
of distribution - Marginal Productivity Theory- Euler’s Theorem Adding up problem, Wage,

Rent, Interest, Profit.
Module VI Welfare Economics

-§ Welﬁnt Economics - Pareto Criteria - New welfare economics-Production pos&bxhty and
&mhty possiblllty curve - Social welfare function - Choice, Welfare and Measurement.

&asnc Reading Lists
KOUT SOYIANNIS A (1990) Mod,ern Microeconomics, Macmlllan
STONIER. A.W.AND D.C. HAGUE (1972) A Textbook of Economic Theory, ELBS,

London
RAYAN W.J.L. (1962) Price Theory, Macmillan
HENDERSON. J AND R.E. QUANDT (1989) Micro Econormc Theory -A

Mathematical Approach Tata Mc Grow Hill
DORFMAN, R. Prices and Markets.

;Addltlonal Reading Lists

# PINDYCK: Micro Economisc, Pearson.
» DWIVEDI: Micro Economics: Theory and Application, Pearson.

~» GRAVELLE: Micro Economics, Pearson.
» SALVATOR: Micro Economic Theory




PAPERII
MACRO ECONOMICS

Macro economics deals with the functioning of the economy as a whole, i”dudi,,
how the economy’s total output of gobds and services and employment of regq,, ces
determined and what causes these totals to fluctuate. The macro economic back 8rouy,
will enable the student to gather a comprehensive view of the economy. The macro econom;,
stabilization policy adopted by the government in the context of globqlisation asSumegy
great importance. Besides introducing basic concepts, this paper include nationg] incom,
and social accounts, determinants of output-employment and income, behavioml
~ foundation, wages and unemployment along with macro economic policy. This Paper j,
intended to make an undérgraduate student aware of the basic theoretical aspects underlying
the field of macro economics. Empirical studies may be promoted for better understanding_

MODULE -I Basic Concepts:

A Macro economic model-Macro and micro economics-Macro economic variables-Stocks
and flows - Endogenous and exogenous variables. ' ’

‘Module: IT National Income and Social Accounts

National income, expenditure and circular flow of economic aétiﬁty? National income
concepts and interrelations. Issues in the estimation of national income . From national incometo
national accounts - A frame work for national accounts - An accounting matrix.

Module: IIT Macroeconomic Analysis

Determinants of output, Income and employment - Ciaésical 'appfdaéh to output and
employment determination - Say’s Law - Interest rate and saving investment equality - Wage
- price flexibility labour market equilibrium - Money neutrality and classical dichotomy - Keynes'
~objections to classical theory - Keynes theory of employment and output - Aggregate supply ol
aggregate demand - Keynesian cross - The role of effective demand. The interaction betWee"
~ thereal sectorand monetary sector - The IS - LM mode].

Module IV : Behavioural Foundations
- . . 1 n
Consumption function-Theories of Consumption function-Factors influencing consup™’
. . — R . s i rl
- function — Multiplier-Investment function — Theories of investment-Classical and Keynes”

6



" accelator — Multiplier — o .
:n . Dem:n ::er Accelator Interaction and trade cylces (Hicks theory only)- The role of
- or - :
Fri edman —— S Ql.lanmy theory approach - Keynes liquidity preference theory—
N o ment of quantity theory — Supply of money-H — Theory of money supply —
X multiplier — Money and inflation — Causes and social costs of inflation — Real and nominal
interestrate — Fisher effect.

Module V : Wages, Prices and Unemployment

Rate of change in wages and unemployment—The Phillip’s curve-Role of expectanms-m
run Philip’s curve and Natural rate of unemployment-Stagflation.

Module VI : Macro Economic Policy

Macro economic policy-ij ectives-Monetary policy, Fiscal policy and Income policy.
Basic Reading List
ACKLEY. G (1976) Macro economics - Theory and Policy, Macmillan Publ. Coy
STONE AND STONE (1977) National Income and Expenditure-Bowes and Bowes
SHAPIRO, EDWARD (1996)-Macroeconomic Analysis-Galgotia Publication, New Delhi.

e THIRWALL: Economic Development
ACKLEY-G. Macro economic-Theory and Policy macmillan Public. Coy

e SB. GUPTA (1994) Monetary Economics, Chand and Company, New Delhi
Additional Reading: |

e DORNBUSCH. R, FISCHER, S. AND STARTZ-R Macro economics (2000)
" _Publisher Tata Mc Graw Hill, New Delhi

e HEJIDRA B.J.AND F.V. PLOEG (2001)

Foundation of Modern Macro Economics Oxford University Press

.' LEVACIC: Macro economics, ELBS, London

o FROYEN: Macro Economics, Theories and Policies, Pea
e ABEL:Macro Economics, Pearson.

e ‘SALVATRO: Macro Economic Theory

rsomn.



PAPER 111
AN ECONOMY

' o5 i ics, undergrad
- ckdrop of the bas ncepts and theories 1t economics graduate Slude,
Inthe ba P 0

| : Here the stu

s ol to Indian economy.
is given an exposure - .  eotha
derstanding on the various issues and policies of Indian economy tthey are ~
understanding \ ic problems. Concurrently attemy,,
ig

to comprehend and critically apprise cu
economy 10 enable the s

made to introduce Kerala .
economy. The modules in this paper are arranged in such a way to gather insigpy, -
colonial period, post independent and post liberalisation period. The last module ,,

Financial and External sector will throw light on curren
Module I- Structure of the Econ

Indian Economy in the colonial period - Features and structure of the Indian Economy -Bro ad
Demographic features - Population - Size and grthh rate - Sex composition - Rural urbap
migration-occupational distribution - Population policy, India and Kerala comparison.

te.co re enabled
dents a ed 1o hqy, .

rrent econom
sudents to compare it with gy, |
. /]

{ economic scenario,

omy

Module II- Planning and Economic Policies

Objectives and strategy of planning (fpcus on the current five year plans) Broad Achievements
and failures. Nature of economic policies prior to 1991~ Structural adjustment Reforms since
1991. Hypothesis on Kerala Model - Economic growth during the post libcraliiation period-
Nature of Economic policies prior to 1991 in Kerala - Structural Adjustment Reforms since

1991 in Kerala.
Module IIT Agriculture

T . _ | |
N liexllds in Agricultural production - Productivity and cropping pattern in India, Facto®
eterminin 1vity- i ;
Agriculmr:l;m;ucuwt}’ Land Reforms in India - Agricultural strategy and Green Revolutio™
e in India duri |
: ormance in India during the post reform period. Agricultural production and

h £€S 1n croppi . ' ‘ .
Agriculture, opping patter in Kerala - Current issues and problem” -



Module IV Industry

Tndustrial growth during pre - Reform period - Role of public sector enterprises in India’s

industrialisation - Industrial policies 1948 to 1991 - Industrial Policy and development during the

post reform period. Structure of industries and industrial growth during 1980s and 1990s in
ems and performance of public

Kerala. Policies pursued for Industrial Growth in Kerala - Probl
sector undertaking in Kerala.

Module V-Development Issues

91 and in the Reform period- Gender dimensions and

(Informalisation, Deforestations, Pollution, '
) Structure of employment inKerala -

Poverty, unemployment during 1947
Ecological dimensions and their relation to development

Soil erosion, Decay, Destruction of Flora and Fauna.

Migration - Emigration to the Gulfand Remittances- Unemployment and educated unemployment-
-Experience of decentralised planning and

in Growth of Transport

Trends and characteristics of poverty in Kerala

development- Emergence of Tertiary sector in Kerala-Trends
Y
f consumerism.

Comnlmication-Tourism - Education - Health - Growtho

Module VI Financial and External Sector A
India Economy-Role of RBI and SEBI-Fiscal structure
Structural Adjustment and Macro

Indiaand WTO - Implications for

" Money, Banking and Finance in
formance of external sector-

and policy, Structure and per
tinational corporations,

-economic stability-FDI and FIIs- Mul
Kerala Economy-

Basic Reading List
VM DANDEKAR (1 994) Indian Economy 1947;79 Vol.1& 11, Safe publication, New

Delhi '
o UMA KAPILA (d) 1982, The C
1990, Orient Longman; Hyderabad.
e MISRAJK AND V.K PURI (2001) Indian Economy-Its Development Experience

Himalaya Publishing House, Mumbai.
o  Center for Development Studies, 1977, Poverty Unemp
A case study of selected issue with reference 0 Kerala, Orient Longman Bombay.

ambridge Economic History of India, Vol Il 1757-

loyment and Development policy;

9
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Additional Reading Test

¢ & o &

the post Hn\lmummﬂd.slfewl*w‘ﬁm
M_.A. OOMMEN 1993, Bssays on Kerala's Economys Oxford and IBH.

 PANCHAMUKHI (d) 1987. The Develoy,
Publishing House, Bombay. '
Economy Problems and prospects, Pengy;,
Viking, N. Delhi.

P.R. BRARMANANDA and V.R.
Process of Indian Boonomy, Himalays
BIMAL JALAL (ed) 1992, The lndlln

B.A. PRAKASH (ed) 1994, Kerala’s Economy, Sage publications, New Delhi

K K. GEORGE, 1999, Limits to Kerala Model of development, C.DS.
RC.ZACHARIAH. K.P. KANNAN AND S. IRUDAYA RAJAN (ed) 2002 Kerala's

Guif comnection, CD.S.

T.MATHEW, 1997, Employment & Unemployment in Keral
Ddl'
State Planning Board, Economic Review (Annual), SPB, Thiruvananthapuram.
K.C.ZACHARIAH, E.T. MATHEW, S.IRUDAYA RAJAN, Impact of Migration®
Kerala’s Economy and society. CDS working paper No. 297 July 1991.
K_P. KANNAN: Poverty Alleviation as Advancing Basic Human capabilities

Achievements compared, CDS working paper 294, May 1999.

a sage publication, New

-Kerald'
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- PAPERIV |
DEVELOPMENT AND ENVIRONMENT

Modules incorporated m this paper world enable the students to know about theories
of growth and development, growth niodels, approach to development, sectoral aspects,
investment criteria, choice of technology, international trade and development and state
and market. The relationship between economy and environment is given in the final module.

Besides environmental policy some case studies are also indicated to identify the issues
~related to development and environment.

Module I - Growth and Development

Meaning and measurement of economic growth and develoorherfx‘f'-:factot"s" affecﬁxig ,
Economic growth. Development and underdevelopment - Characteristics of less developed
countries - Per capital income as an index 'of development - Its measurement; Comparability and

limitations - Distribution of world income and it’s disparities - Measuring deveIopment -
Development gap - PQLI, HDI, Poverty index.

Module II- Theories of Growth and Development

Classical theories of development Smith, Ricardo, Malthus and Matx Theory of social

change- Schumpeter and capitalistic development Growth models (F undamentals of Haxrod—
Domer, Solow, Joan Robinson).

Module ITI- Approach to Economic Development

The vicious circle’s Theory - Dualistic economies - Unlimited supply of labour - Big push-

- balanced growth - Unbalanced growth - Critical minimum effort thesis - Low level income

Module IV Sectoral Aspects of Development

Role of agriculture and industry in economic development. Role of population-Demographic
transition - Human resource development - Labour market Manpower planning- linvestment,
capital formation and economic development - Capital output ratio technical progress and

€conomic development - Choice of techniques - Intermediate technology - Enterprise and
11



Organisation-state and market - Market failure- Need for good governance.
Module V Trade and Growth

Intermational trade as an engine of growth-static and dynamic gains from trade . p, thiy
Singer, Myrdal thesis- Free and fair trade - WTO and developing countries, | h

Module V] Environment and Ecology |

Environment - Economy inter linkages-environment as a public good-concept °f°0nnn%
and property rights- Environmental pollution (Air, water, sound) - Environmentg) TeSou,
Ianagement- Environmental legislation - Environmental policy of India - Case study °f°‘p"ian
of Kerala (Silent valley, Plachimada, Rrivers and mining, Deforestation) |
Basic Reading List ., | |

* THIRWALL (1 999) Growth and development

® ADELMAN.]( 1961) Theories of Economic Growth and Development Stauford,

‘® B.HIGGINS ( 1969) Economic Development

* MEIR. G.M.( 1995) Leading issue in Economic Development OUP, -

* GHATAK.S( 1986) An Introduction‘DeveIopment Economics. Allen & Unwin

° CHAKRAVARTHY.-'S.(1987) Development Planning, Oxford

e KOLSTADCD. Environmental Economics

Additional Reading List

o TIETENBERG : Environmenta] and Natural resource Economics,
e TODARO.M: Economic Development,



\

- Mean - Measures of dispersion,

- Tegression ina variate distribution - Least square

PAPERV
QUAN TITATIVE METHODS FOR ECONOMIC
ANALYSIS

In order to understand economic problems clearly, an application of quantitative
techniques in economics is needed. Students are introduced to basic concepts, calculus and
other statistical tools to enable them > understand economic problems with empirical

evidences. Ihe course is meant to train the students on correlation, regression, index numbers
and probability.
Module I Basic Concepts
. Variable (discrete, continuous, exogenous, endogenous) constants- Sets (union and
intersection - Functions (Linear, and non linear, single bivariate and multivariate functions,
Homogeneous and non homogeneous- Cbncepts only).-
Equations (single, quadratic with solutionsand polynomial)- Identities (definitions)- Systems

of equation - Simultaneous equatlons- Rano-propomon-loganmms-mamx -Basic concepts of
matrix - Types of matrix - Determinants. '

- Module II ‘Calculus

Differen tiation ofa function - Slope-maxima and minima- (unconstrained) elastlcxtm Total,

average and marginal concepts - - Constrained optimization equilibrium of a firm and consumer -

Integration ofa function.
Module III Central Tendency and Dispersion
Mode Geometric Mean, and Harmonic

Measuresof central tendency, Mean, Median,
Range, Quartile deviation, Mean deviation, Standard deviation,

coefficient of variation Skewness and Kurtosis.

Module IV Correlation and regression

Correlation, Simple coefficient of correlation-Karl Pearson’s and Rank correlation

coefficient- Partial and Multiple correlation Analysis-
method-interpretation of regression co-efficients.

Simple egression analysis - Estimation of

13



Module V Time series and Index Numbers |
Time serves analysis - Ooncept and components - Determination of secular trer n
Seasonal indioes; Index Numbers - Laspeyre's, Paasche’s and Fisher’s Tests. Amd'""’dq
frimbor consumer price- Index Number (Applications)
Mpdule Vi Probability -
%-mww(mmeMﬁphmﬁmmmmm
MM Bimomial and normal distributions,
Basic Reading List
. Aumkcn(wu)mammﬁcammlysisfor&mstamnmh&%

IIA(XJ.-dJ.F. BRADLEY(1973) Essential Mathematics for Fﬁ(ll!n'ss]dnw;]q
and som_

° CHRANGA.C(1986)FmdmnmtnlMethodsofMaﬂlemaﬁcalE°mnni=(3tdeﬁ)hk
Goaw Hill, New Delhi. |

® CROXTON F.E.D.J. COWDEN angs, KLEN (1973) Dpphed General Statistics,
® GUPTASC.and VK. KAPOOR (1993) Fundamentals of Addphid statistics. S. Chand

Economics and Finace, Pearson England
Additional Reading List
¢ TULSIAN: Quantitative techniques: Theory and Problems,



PAPER VI OPTIONALS
BANKING AND PUBLIC ECONOMICS

Banking and Public finance constitutes important components towards understanding
of economies. A clear understanding of the operations of money and banking and their
interaction with the rest of the economy is essential to realise how monetary forces operate
through a multitude of channels—market, non-market, institutions and, among others, the
state In modern times, the activities of State have considerably increased and the theoretical
understanding of different State activities through the budgetary mechanism is essential.
Accordingly, the Paper on ‘Banking and Public Economics as optimal integration of
monetary theory, banking institutions and government which combines with itself a

systematic discussion of the theory, institutions and policy with special reference to India.

Module I Commercial Banking

Types and functions of commercial banking — Pprocess of credit creation Balance Sheet:
commercial banks in India Nationalisation of commercial banks Portfolio Management, Rc_accnt
reforms: New products of commercial banks ATM, Credit Card, Debit card, e-Banking, reforms
and Emerging issues —Disinvestment, Entry of FDI. '

Module II Central Banking

Principles, Functions of central bank: objectives of credit control - Methods of credit control
: qualitative and quantitative — Structure of money and capital markets. Money and capital markets
in India: Role of central Banking in a developing economy with special reference to India

Module III Nature and Scope of Public Economics

Meaning and scope: Public and private Finance: The principle of Maximum social advantage,
the role of government in a developing economy
Module IV Public Revenue and Expenditure

Tax and Non Tax revenue in India — Cannons of Taxation Taxable capacity—Impact and
kinds of Tax and Non Tax Revenue in India, states and local Bodies. Meaning, classification and

15



importance of public expenditure: principles of public expenditure: Economic effects of Publi, ‘
expenditure on production employment distribution and consumption.
Module V Public Debt

Sources of public borrowing: Internal and external — Cost management and redumpticy, of
public debt —Role of public debt in underdeveloped and developing countries.
Module VI Financial Administration

- . Therole ofbudget— Budgetary process: Budget analysis. Nature of center —state financiy
relations. Role of deficit financing in developing countries including India. Revenue and Fisy
Deficit— Fiscal consolidations — Fiscal Responsibility Act.

Basic Reading List

'R.S. SAYERS —Modern Banking

e S.XK BASU - A Survey of contemporary Banldng Trends
e DE COCK - Central Banking
?' g RESERVE BANK OF INDIA- Report on currentcy and Bankmg

o ' NARASIMHAN REPORT

. MUSGRAVE. R and R.B.- MUSGRAVE-Public Fmance Theory and practxce
e  MITHANL D.M - Modem Public Finance

e BHARGAVA.R.N - The timing and working of woman finance in India

e . GOVT. OF INDIA - Economic Survey

'Additional Reading List

- BROWNING -Public Finance and the price systems, Pearson.
*  CNOSSEN-Public Finance and Public policy innew century, Pearson.



-~ AGRICULTURAL ECONOMICS

_ Th.e importa:tce o{ agriculture in the Indian Economy hardly needs to be emphasised.
T{ze gr;:nat;y j:: .:r as under, gone drastic changes since independence. This paper
highlights A€ vart us aspects of agricultural development in India and Kerala. It is divided

in to five modules each discussing a separate aspect of agriculture.

Module I Agriculture and Economic Development

.Nature and scope of agr icult.ural economics — Agrarian Relations — Issues in labour and
credit markef- In?portance of agriculture in economic development — Product contribution -
Market contribution and factor contribution — System of farming — Organic farming.
Module 1I- Agriculture and Allied Activities |

Diversification of agriculture, agriculture and allied activities (Fisheries, horticulture) Forestry

inIndia-its growth, problems and state policies, Cattle wealth of India- Commercialisation of
agriculture. : : ‘
Module III Agricultural Productivity and Technological change
_Agricultural resoures in India, Land utiisation and croppijng pattern - Trrigation, Command
Areadevelopment- Farm size and productivity. Trends in agricultural growth since independence—
causes for low productivity. Technology in agriculture—Green revolution —Sustainable agriculture
_FEmerging trends in agricultural technology —Use of biotechnology. ' :
Module IV —Agricultural Finance and Marketing |

t in India sources—types—-NABARD, Role of co—-operatives—Rural

Agricultural credi
indebtedness, causes and remedies— Agricultural marketing—Markets and marketing functions—

Producer’s co—operatives — Regulated markets.
Module V-State and Agriculture.

Agricultural planning in India, Incentives in
P)—Nature of deman

agriculture—price and non—price incentives—
Agricultural price policy (AP d and supply of agricultural products —Need
for state intervention — Support price—food security in India and the Public Distribution System
(PDS) - New Economic Policy and Reforms in Agriculture _WTO and Indian Agriculture.
Features of Kerala aQiculture_—Food and non—food crops - Shifts in cropping pattern—causes

on crops and their importance

for the shfts — Food security — Agricultural ]abour market— Plantati
as foreign exchange earmer — Globalisation and its impacts ona gricultural economy of Kerala.
Basic Reading List -

ndia Himalaya publishing House

SADHU. A.N & SINGH. J (2000) Agricultural problems in I

BILGRAME: J.AR. (2000) An Introduction t0 Agricultura

_*. SONL R.N. (2000): Leading 1ssues n Agricultural Economics. |
PRAKASH. B.A (2004) Kerala’s nt; Performance and Problems in

Economic Developme
the post liberalisation period, Safe PUble

1 Economics H.PH. Mumbeai.

o © o o

ation.
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NpPORTF OLIO ANALYsyg 1

CIAL SYST . tance as it has sign;s
FINAN Jssumed great imP? r feconomi Eifican,
ce o1 giny, ISSUES O ICstap,.
he modern €conom™’ e sion and distribution- === er gives th o
Int ce llocalion produc sancial system. This paper 8t € Stude,
influence on res0 in the fi the ﬁ,,ancial system and cqp; tal

X ents i

are also closely related to develop™ and fi unctioning of .
fu . ios of 1N

an overview of the nature, SI74¢ derstand the bas¢ theort€s 4

market, besides helping him 12"

portfolio managemen

Module I Overview | otermediation, DiverSiﬁcatibn, Efficiency g

¢ of Financial Systerm™ 1opmeh tIndian Financial System—Institutiop

DcI‘;‘:vclop ment Finance Institutions, Regulatory
y, Treasury Bill, Governmen;

vestment analysis ang

Nature and Rol .
Disinmnediaﬁén— Indicators of F inancial
1 ing i ediaries,
(Banking and Non — Baking interm
Institutions)— Instruments and Services—Markets (forcall Mone ‘
Securities, [ndusmal Securities, Forex, Discount, Mortgage and Guarantors)

Modale II Capital Market

Mwning—[mportancc—Structure——Ihstruments (
Papers, Certificates of Deposits Mutual Funds) Primary and secondary market—Character and

functions of primary Market—Methods of Primary issues—Issues Management—Merchant
Banking—Factoring—Credit Rating-Underwriting Brokerage-Inter—corporate Deposits—Listing
of New Issues-Book Building-Price bond-SEBI regulation. ‘

shares, Debentures, Bonds, Commercia]

Module IIT Secondary Market
' Meaning-importance — Nature and functioning of stock exchanges - Tréding on the floor-
insides Trading - Screen based Trading OTCE - Classification of securities — Dematting, security
. - Y .
Market indicators BSE, SENSEX, NSE, Nifty — Extent of Speculation — Arbitrage.
Module IV Portfolio Management



W~WR‘*“MNW»(M vistron of Portiolio snd sratepyes needed for 8-
Module V Investment Analysis
velee- imernal Rate of Return- Dow Theory-Princrples of TA. Eliot wave theory— Random
avalk theory— Forms of Market Efficiency-Empirical Tests- Irnvestment Anatysis af the level of
M-“"“V"‘m-lnwmonmmm-nmwnd
[ e
Sasic Reading list

o V.A. AVADHANI: Investment analysis and Portfoho Managemnent.

» VK BHALLA: Investment Management.

. D.E.MRdeJ.JORDANSccmityAmlysismdPaﬂohow

e M.Y.KHAN: Indian Financial Systems
» S&B.GUPTA: Moniroty Economics
BHOLE: Financial Institution and Markets - Structure growth and mmovabon.
° me:vamdaﬁomofﬁmncialMarkrtsmd Inshtubons.
o PATHAK: Indian Financial System.

o KEN, Indian financial system (4° ed) 1aia Mc Graw Hill



IO
DATA MANAGEMENT
ECONOMIC AND BUSINESS DECISIONS

dn the praven eva of information technolagy. the knowledge and handling of compue,
& very exvenniel for a greduste student. Conputmmbdugwedammmybm
@nalyvss W0 sohe appropriate economic and business decisions. In llleprumw“'
WWMJMMMMWiaMMtWWM.'
Sguinping them 1o uve these tools by processing information collected from the actual fiejy
with dhe halp of computers.

Modale 1: introduction to Computers

Semporamne of computer in data management, computer memory, operating system, DOS
wnd Wamdows, MS Word, MS Excel, MS Access, MS Power Point and Fox Pro.

Maedule 2: Data needs in Economy and Business

Defiminenof data, data and information, data type (numbers, characters, strings etc), sources
of data, varsous methods of collection and representation of data. Main sources of econom
and businoss dets in India and Kenala_ (Official and Nonofficial)

Module 3: Statistical Package for Social Science

SPSS- dats files, editor, data transformations, data tabulation, exploring data, descripti“e
mmwlmmmicmdlmpammmc tests, various charts and diagrams
Module 4: Managing market information data

. statistical estimation o
demand equation (single and muliple regression), forecasting market demand.

&mum forecasting - Prerequisite of a good forecast, forecasting technid*®
(expest opinion surveys, economic indicators,

o !
. . Projections, econometric methods), 4™
forecasting practices in businegs.




- Nodule 5: Managing firm level data

{ ™we production function, statistical estimation of production function (one vanable and two
*“';k”" estimation of cost function (short run and long run cost), break-even point.

4 Capital budgeting decisions methods of capital project evaluation, estimating financial ratios.
i-sic Reading List

% AXK. SHARMA: Introduction to computer science-

LEAVING AND YOUNG: Tata Mc Graw Hill Windows, complete reference

v GREG FERRY: Tech Media Teach yourself MS office

i Master PageMaker for Windows-BPB Publication

; ANDREWSN TANNENBAUMN Computer networking

i PageMaker, a complote guide-BPB publication

¢ SATHISH JHA: Introduction to Computer Science

' P.K SINHA: Computer Fundamentals BPB publication

} PHILIP KOLTER and GARY ARMSTRONG: Principles of Marketing- Prentice
4 Hall of India Private Limited, New Delhi.

s R MOGUIGAN, R CHARLES MOYER and FREDERICK H. DEB. HARRIS:
§ Managerial Economics Tames West Publishing Company, New York

§ PAUL GKEAT, and PHILIP. K.Y. YOUNG: Managerial Economics, Economic tools
i for today s decision makers- Pearson Education, New Delhi

Mditioul Reading List

& MARTYN DENSCOMBE: The Good Research Guide for small scale social rescarch
_ project Viva Books Private Limited, New Delhi

o Fox Pro-BPB publication
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INTERNATIONAL ECONOMICS

This course provides the students an understanding about the bggsic
tend o govern the trade in goods and services at the global level, Tpe
Paper, spread over various modules, lay stress both on theory and appli
Subject which has registered rapid changes during the last decade. Besides
Pprepare the students to know the impact of free trade and tariffs on the d;

ifferent Sectopg
the ecomomy as well as at the macro level. The students would also be help

Principles ih

q
e
ed nature 0

ed to assess p,
baper hgg becy e

ranonale of recent changes in the export-import policies of India. This
relatively more relevant from the
liberalization and globalization

Moduie 1:

policy point of view under the

Module 2: Gains from Trade
Gains from trade-Their measurement and

distribution; Trade as an engine of economic




B e T

Module 5: Foreign Trade in Indig

Recent chan ' e .
:-« ges in the composition and direction of foreign trade; Causes and effects of

g:;s:::):tf::eﬁj; 1 nﬁba.lance of payments; Measures adopted by the govetnment to correct the
nd after 1991 Need for and rationale of trade reforms in India (including partial

and full convertibility of rupee) Instruments of e
policies of India; Role of multinational corporati

Xport prombti on and recent export and import
ons in India.

Basic Reading List

KENAN, P.B (1994), The International Economy, Cambridge University Press, Londoﬁ
KINDLBERGER, C.F (1973), International Economics, R.D. Irwin, Homewood.
KRUGMAN, P.R. and M. OBSTAGELD (1194), International Economics: Theory

" and Policy, Glenview, Foresman.

SALVATORE, D.L (1997), International Economnics, prentice-Hall, Upper Saddle Rivewr,
NJ,

SODERSTEN, B (1991), International Economics, Macmillan Press Ltd, London

Additional Reading List

AGGARWAL, M.R. (1979), Regional Economic Corporation in South Asia, S. Chand
and Co, New Delhi. . o
BHAGWATTL, J. (Ed) (1981), International Trade, Selected Readings, Cambridge University

Press, Mass. -
CROCKETT, A (1982), International Money: issue and Analysis, ELBS and Nelson,

London. |
GREENWAY, D (1983), International Macmillan Publishers Ltd, London

HELLER, H.R, (1968), [nternational Monetary Economics, Prentice Hall India.
JOSHL V. and I.M.D. LITTLE (1998), India’s Economic Reforms, 1999-2001, Oxford

University Press, Delhi. ,
NAYYAR, D (1976), India’s Exports an
University Press, Cambridge.
PANCHMUKH], V.R(1 978), Tra
Publishing company., New Delhi
PATEL, S.J (1995), Indian Economy
India. g

SINGH, M (1964), India Ex
Oxford University Press, Oxford.

d Export Policies in the 1960’s, Cambridge
de Policies of India: A quantitative Analysis, Concept
Towards the 21st Century, University Press Ltd,

port Trends and the Prospects for Self-sustained Growth,
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MATHEMATICAL ECONOMICS

Economics has increasingly become the most scien.tiﬁc of all S(.)C'i‘dl sciences. these dav
important reason for this is that most economic analys@ and theorizing are easily AMenyy, .
mathematical tools and techniques. A student of economics c§n make much headway in Underg;,
nding the subject with basic mathematical logic. The student is exposed to €conomic Concepy ;
mathematical format through simple illustrations and prepares the ground for mor,

€sc
Module I : Quantitative Methods

Variable, constants and parameters; Simple functional relationship and their
ideas of differential and integ;

8raphs; Blemeny, . §
ral calculus; Matrix and determinants; Solution of simultaneoyg €Quatiog,, 4
Quadratic €qauations; Di

ientific stugy

fference and differential equations.
Module I : Consumer Theory

- Utility function; budget line; Constrained obtimization; Consumer’s equilibrium; Income effect,
substitution effect and price effect; Slulsky equation; Derivation of demand curve; Elaszicity of |
demand; Consumers surplus.

Module 11 : Theory of Production

Properties of production function-Homo
Returns to scale:

in function; Cobweb model.
Module V : Input-Output Analysis,

Input-output analysis; The simple closed and open model; Linkages, concepts and measurement;
Dynamic input-output model; Linear programming-Basic concepts, primal and dual; Basic theorem
of linear programming; Graphic and simplex method.

Module VI-: Game Theory

Introduction and conc epts-

Payoff matrix of a game-

Basic Reading List

®  ALLEN, R.G.D. (1974), Mathe

matical Analysis for Economists, Macmillan Press, L‘mflon'
e CHIANG, A.C (1986), Fundamenta] Methods of Mathematical Economics McGraw Hill
e COLELL, A. MAS et. al. (1991), M;j
.

Linear Programming

simple and mixed strate

8Y; saddle point solution; Prisoner’s dilemm?;
tWO-person-two-commodi

1y and zero-sum game.

of India, New Delhi.
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