SEMESTER IV ‘
Paper 1: CO 241W- GOODS AND SERVICE TAX & CUSTOMS
‘DUTY- LAW AND PRACTICE |
Objectives:

1.-To gam expert knowledge of the prmc1ples and law relatmg to Goods and Serv1ce _

" " Tax and Customs Act. -

2. . To, 1mpart Sklll in applymg and analysmg the prov1s1ons of Goods and Servxce Tax' R

',-Act and Customs Act in handhng practlcal s1tuat10ns

Module 1: Introdiiction' Meaning"and'Deﬂn'ition* of Inditect. Taxes-‘Nature-‘-'Sc.:ope-.j :

. .'IConst1tut10nal prov1s1ons Advantages-Dlsadvantages—Dlfference between Dn'ect and '

Ind1rect Taxes- Types-Mllestones m the hlstory of Indlrect Taxatlon in Ind1a (10 Hrs)

o MOdule 2. Basnc Provnsnons of GST: Introduct1on—Meanmg—Features-I—hstoncal '
: backdrop of Goods and Service Tax—Ma]or Ind1rect Taxes merged in to Goods and -

'Serv1ce Tax-Beneﬁts of GST—Economy, Industry and trade ‘tax payers-Types of GST— B

CGST-IGST—SGST7 UTGST Schedules-Rate of GST- Kerala GST Provisions. (20 Hrs) |

" Module 3"'- ‘Main Provisions ~of GST - .. Main Provisions: . Provisions 1-

: Compensatlon(GST)Law-Deﬁmtlons of 1mportant terms-Levy of Tax- Collectxon—elatmg - |

to Place, Tlme and Value of Supply-leferent meamng of supply- Compos1te Supply- .

»Mlxed supply— Scope . of Supply- Taxable Supply— E-Commerce-Supply Cham -GST
- '_ ',Exemptlon 1imit- Tax Invoice- Credlt and Debit Notes-Valuatton Rules-Computauon Tax-‘. '
_' : Input tax Credlt(IT C) Reg1stratlon-procedures Deemed Reg1$trat10n Cancellatlon “of
‘ 'Reglstratlon— Accounts and Records- Period of Retentlon of Records- Presumption as to
. ‘Documents-Returns- Annual-Fmal Payment of Tax-Information Technology in GST- : _' "

Audlt- Spec1al Audlt-Assessment-Refund Consumer welfare ‘Fund-GST Pracuoners-

TDS/TCS. ‘ ' S . (23 Hrs)
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Module 4: ..A'dm'in'istrat.ion. of -GST:-GST- Cou‘ncil‘—Authorities;Ihspection;sear:ch_

seizure- Arrest—Demand—Recovery—L1ablhty to pay- tax in certain. cases-. -Advance- .

Ruhng- Authonty and Appellate Authonty-GST N -Informatlon mfrastructure for GST.

¢

( 15 Hrs)

Module 5: Appeals And Revisions under’ GST.: 'Appeals.-Alppeal ‘to' High Court-

- Appeal to Supreme Court-" Revisions-Offences- Compounding of Offences-Penalty-

Transitional * provisions-IGST Provisions-- Inter-state Supply- Intra-state  supply- Zero
rated Supply- Imported Supply-- Transfer of ITC-Compensation. Rules- Base year
Revenue-Projected Revenue-Miseellaneous provisions-Interest-Job - Work ‘Procedure-
Deemed Export.’ oo, . . (20:Hrs)

Module 6: Customs Duty:. Deﬁmtlon of Customs Duty— Ob_]CCthCS Rple of customs

duty m Internat1onal trade--Importance-Dements Important deﬁn1t10ns-Bas1s of

determmmg customs Duty- Types of Duties-Ariti- dumpmg Dut1es Import and Export E

mamfest—Spemﬁed Goods- - Stores-Warehouses-Export Pol1cy—Customs Duty
Authormes and Powers Assessment Procedures--Penalties and Prosecutions- Appeals and
Rev151ons-Tax lxablllty and Valuatlon of Goods-Baggage Rules Import Procedure and

Documents-Export Procedure and Documents, - . o (20 HrS)

Input—Basic Awareness from B.Com and First Semester M.Com
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